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: HOH ZRINQI RQ SXWIY \RIHKHU
\WH) LMBE HVSRQGHY 1 HE RIN. 7KLY
JRXS R SHRSBl DH ZIay W
SHRGD® WS QR SUHKQ
WORKIQ) DQG \RQY G0AQ) WRBV Q
FROUHIDIRQY ZKR GHHG \KSSRWIQ
WHH DUDV : KHKHU WEH RQH
6XQED RU HMEEGKIQ) D WIXOU
URBMRQ ZH ZDQAHYHY FRIUHIDIRQ
R KDYH DARHW \R MY UMVRXUH Z W
\WH JRDCR WDIQQ) DQG HTXISSIQ) WH
AXUK \R QR BQIHUGHHGIW

.V8x aam  J

+RP HD DMRQ VHIV RXAR WEIQ
HOQHOW UWAH  KII@Y
FROUIDIRY SWRYGH ROWMM
WDQQ) IRBZ XS QVDAMIUHD
SURMCGH BDEHIKIS WHIQQ) \HIG
RXWSUFKHY DG UARXUAHY
DQG FRQGHAAFRQIUHIDIRQY DG
RUDQ] DIRQY
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2 XUPKXURK VSR KWIMLY P RQM IV WH ( @D FKXUFK Rl &KUMALQ (@D $MEDP D 3KLAS
YR LVWH P IQMMUWHH 7KHIRGRZ 1Q) IV WHUBMMUWR + RP HO DMMRQ : HKDYHEHHQ
WHUH Vi IFH DQG DIH VAKHGX®IG VR JR EDANDIDIQ IQ -DQXDY RI QH W HDU 7KH DUHDKDUG
Z RINQJ FRQIUHIDARQ DQG Z H DSSUHADW WH EUHWUHQ WHUH

+ HH IV WHUUHSRUNRU+ RP HO DMRQ

6RP HWP HVIQ@HZ H QHHGVRP HKHS 0 DO WP HVIQ FKXUAK Z RINZ H QHHG KHS : HKDYH
UHFHOW IRXQGDWDP  Z 1@ VR VSUQJ LOWR DRARQ DG EH WIVKHS

+RP HO MMRQ BIGE\ -RKQ 2 W IVDWDP Z W D KHDUNRUVHIMQJ * RG DQG RWHY 2 YHUWH QW
\ HDU MOQPH P H-MOQJ WHVH JX\VDWIMH ( TXLS : RUNWKRS LQ 2 UDQGR ) RUGD -RKQ KDV
P DGH P XSG WSV\R ( @D +HDQGWHWDP KDYH BIG Z RINKRSV DQG
KHSHG XV GHYHRS D SOQWR IRBZ XS RQWH GUH QXP EHURI FRQEFW
ZHDOHDG, KDYHIURP RXUFRP P XQW VHEH SLIRWPW -RKQ LV D JUHDAHQFRX DI HU
Z KR HYHQ FKDEIQIHG XV VR XVH FRQEFWIQIRUP DARQILRP D
|BRAQI WDWRAFXULHG KHUH 1Q ( DIQ DVSHADY D DQG DV D UHVX@VZ H KDYH
VHHOVRP HRI WRVH SHRS®! DARXULHFHOWO %6

7KH+RP HO MRQWDP Z RX@ EH D JUHDWDGGWRQ VR WH JUHDWZ RIN\ RX DUH DOHDG GRIQJ
"I\ RX KDYH TXHWRQV RULL " FRXG KHS IQDQ ZD' SEDVH JLYH XV D FD@pw

3KLIS %R 0 QMU
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$VZH URXIKRXVWH 8 QWG 6 ZHVSHDNZ W
P DQ HTGHY SUHDRKHY DQG FKXURK ®DGHY 2 QH Rl WH
NA WIMP HOQV WH PDNH IV 3HRS®I DIRXQG XV GROW
Z DQWR FRP HVR FKXURK DQIP RUH @ K\" + DYH SHRS®GIBW]
WHUG-MUH IRU-HVXV' ' R WH QRWHDUH DERXVAWLQW'

" ZDV IQ D EDEEHIKRS 1Q 7HQQHWHH IHFHQW® DQG DWNHG
WH ZRP DQ EDEEHU I \KH EHIHYHG -HVXV IRWH ILIRP \WWH
GG " WRXIKWWLY ZRX@ EH D JRRG WP H VR DW D
GLIHHAWGQG R HDIRXV TXHMRQ "WMKRANHG KHU DQG
WKH Z HOWWMWRCQH FRG MBIQWV 7KHQ WKH FRP P HQFHG R
VKDYH P\ IDFH ZIW D QRWAR WWMDG KDQG 7ZR JDWHV
OWMJ WH RWHUEDIEEHUWRG P H : H GROWEMAXW LHDJIRQ
DQG SRV KHH  6KH GG QRWVD. DQRWHUZRWG R P H
WH UIHWMWWRI WH WP H 7KHQ ” UHDOQ HG VRP HMIQJ 3HRS®!

30DV NHHS +RP HO MRQ 1Q P IQG Z KHQ
HWDW S@QQLQJ  <RXU GRQDVIRQV Z LA®DYH D
GUDR VKDWZ LMWP DQ\ @ HAP HV

: H DOR HQFRXWDJH \ RX VR FKHFN Z VK \ RXU
HP SR\ HU DERXW P DWFKIQJ GRQDMRQV R

F RUDQJDVRQV -4 ViKH SDUAFISDWA LQ
P DWKLQJ IXQGY \RX FDQ PDNH D VI
GHGXPVDE®! GRQDVRQ VR +RP HO MMRQ VIKDW
Z LGEH LQFUHDVHG E\ VIKH JHQHLIRVIW RI \ RXU
HP SQR\ HU

9MWKRP HP MMRQ RU GRQDVIA VR GIDUWQ P RWH
DERXWKRZ \ RX FDQ VXSSRUMWKLY P WWRQ

VRGD. DIHDIWDIG EXVWKH. KDYH QR IHDUR! * RG 3HRS®I DIH
DWIG R GDW MENGHW ZDU GRXIKW IDP IQH DQG
SRYHW 7ZR \HDW DIR ZH H SHUHQRHG D JIP S\H R
Z KDWSHRS®! 1Q RWHU FRXQWIHV VHH [Q WHUIRIHV REV
DG @HV "W IWKWQHG XV DO 0 HQEO I@HW GXJ
DGGRWRQY DBRKRO DQG VXIHGHV KDYH WN URANHWMG
3HRSGIVRGD: P D\ QRAWKNQRZ -HVXY RUHYHQ EHIHYH 1Q -HVXV
EXW WH  GHIQWD QHG HWXV : H KDYH D JUDW
RSSRUMQW R WDFK WH JRVSHOR RWHY "I RQD : (
© (5(1 7$)5$” 72 $6. 3DXOWXJIJHWDZD R GR WLV
"Q  &RUQKIDYV KHVD\V 7R WH ZHDN” EHFDP H DV
Z HDN WWDW P LJKWZ 1Q WWH Z HDN ” KDYH EHFRP H DOWIQIV
R DTP HQ WDW P LJKWE\ DOP HDQV\DYHVRP H
HXV DO WLV P HR $QG MWZ RV 1 RWZ W HYHY RQH
EXWWZ @7 RIN Z W P RUH WKWIQHG FRQIXVHG DQIU RU
GHSIHWHG SHRS®! WDQ \ RX WION $QG L ZH @AMQ DQG
VP SDMIH WH Z GHYHQMD® FRP HZ W XV\R Z RUKIS
* RG

: HRYH\RX DO

-RKQ DQG 6XVIH2 W
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$ TXDUMUD SXEQFDVIRQ E\ HAGBHUY | RUHGHW/

( @HW/ Z WKLQ VIKH / RUG V &KXUFK DUH LQYLVIAG VR
UHFHLYH QHZ V DQG HQFRXDIHP HQWKLRXJIK

( @HW/1L HW3 GIDVH HP DLOXV DW
KRP HP IMRQ  # JP DIOFRP VRMJIQ XS
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3UHSDUDWRQY IRUWH QHZ VAKRRO HDUDWH
U-DFKIQ) WH KRP H VWHWK  $XIXVW W
Z I@EH RXUIIDMFOW GD. "W QRWWRR OWM
R UHRP P HQG XV IRUDQ RQH Z WKIQJ \R
®GDG RWMHY/ \R &KUMVHVSHADD LI KH RU
VKH ZRXG @H R GHYRWM KIP VHD RU
KHWHD\R HYDQIHDR IX@WP H 7KH VFKRRO
IV ILH DQG VRPH KHS ZIW Q]
H SHOWV PD EH DYDOE®I ( QFRXWDIH
FDQGIGDMV VR DSS® DWZ | VRH VFKRRO

HQ+ I-P
&KUV* WDKDP ' ILHARU
* GIQGD * LDKDP  6HRUAVIY
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SWHQGHG 6LQILQT : RUNVKRS DV LDONAQ 5RDG &2 & -QGIDQDSRAV-1 -X®
VR HQFRXUDJH LHRFXV DQG WHQHZ HIRUN Z W + DEDQHLR P LOMA

"QYIWG DQG DAMQGHG + DVBME2 & +DVBM7; -X®  KDGDQIQIRUP DOP HAMY Z W P IOMMURWHY H SOIQHG + RP HO WMRQ

0 HWZ W 5 DXO5HQGRQ 0 MRQV GHDFRQ DVL HZ <RWN $ YHOXH &R& UHIDUEQ) RXWHDRK HIRUMOQ 6HSWP EHUVR FRQUIUHIDWRQY [Q 0 H ER
+RP HO MMRQ Z IOBRYIGH) RXQGDWRQVIRU' WASBV 6SDQMK DG DWMMAZ W VRXUAQ) RWHUP DMUDO

&RQILP HG GDMVIRU+0  SUHVHOEMRQV VR BDGHUKIS DWFRQIUHIDARQVIQ/ DNH' DADV7; 2 PADQG( QQLV7; $XJ

&RQGXPMG+0 (' YDQIHIMAWUDLOLQJ 1Q1 DVKYLABI 71 IRU  SURVSHRRYH HYDQIHDAV VRP HZ LYHV DOR DAMQGHG SURUMR &2 1 1 ( &7 &RQIHIHQRH
SWHQGHG &2 1 1 (&7 &RQIHUHQFH 1Q 1 DVKYIABI 71 P DQQHG ERRW DBQU ZIW RWHU+0 BT 2 XWAMBQGIQ) FRQIHUHQFH VSHDNHWYY DQG \RSIEV
+ DYH UHTXHW ILRP WUHH FRQIUHIDWRQVIRUIRERZ XS +0 FRQEFW

&RQIWP HG+0 / DXQFK GDMRI $XJ DAYDUNHU/O LO@&2 & SMUNVYLAH 71

KHTG B\ -RKQ 2 W -RQAP HMIV Z . FRQUUHI DWRQDOBDGHY
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SROMOXIQI VR Z RINZ W ) LUMG HVSRQGHUL HVE RIN )51 [P SBP HOBARQ

2 QIRIQI HIRWZ M +0 $GP 1Q . DIHQ RQVWHDP @IQI FHUQ DGP LOMADAYH IXQPARQY

6HUYDQW HHSHU &KXUFK 0 DQDIHP HQVGRIVEDUH ' DEDVH P DODIHP HOV WXV ' DD WDOQMHU VR 6. FRP SBMWG 6. WXSSRUWZRINQI RQ
LQMILDARQ

1 RW Rl DSSUHADARQ VR &DVWWIH + XVEDQG Z KR KDV SURYIGHG * WDSKIE" HVIQ DQG ( MO VXSSRUNRU+ RP HO WRQ * XH VR IQFHDVHG Z RINBDG
DARDWHY SUP DY SRMMRQ Z M KHUFKXURK VKH FDQORWFRQAOXH VR VXSSRUM-0  1Q KHUH IMAQJ URBI &DWIHV [IQIHSUQW DUH RQ D QXP EHURI

WH+0 P DMIDY : HDWHJIWMXARUKHUVXSSRUARI +0  DQG Z MK KHUZ HQIQ KHUIXVYUH HQGHDYRWY/ IQWH/ RWGV . IQIGRP

-lP / XFDV +RP HO IWRQ ' WHARURI 2 SHIDWRQV

SKIAFRVKH FKXUFK Rl &KUMWRQ -X® W +1V XQF®!
-RKDVKDQ 2 WJ KDV D JWRXS ILRP &DAMVEXUW FKXUFK RI
SKUWMWKRGIQI D RQH GD\ 996 WHH -RQDMDQ SUHDFKHG
WDWGD. "W VR JU-DWR VHH WUHH JHOHDWRQY ILRP WH

2W IDP O KHSIQ) ZMW +0  -RODKDQ IV D +0
HYDQIHDAV -RWXDV GDG 0 LFKDHO2 WU VHUHY RQ WH +0
YRDUG -RKQ2 WL' IWHARU -RWXDVP RP / RUHWID 2 WJ
KDV KHSHG 1Q WH SDW -DQDH 2 W ) UGH® DQG KHU
KXVEDQG -DP HV WBUMG WH FRQFHSWR! + RP HO LWMRQ
VHYHDO HDW/ DIR

' RQ DQG 3K\ @V/ DADVKLQ -lP DQG/ VD
/ XFDV DQG -RKQ DQG 6XVIH 2 UJDMAQGHG \WH
&RQOHPWERQI HUHQFH 1Q 1 DVKYIEH -X® Q
DGGMRQ R WHUP DQQIQJ WH + RP HO DMRQ
EE®! P DNQJ FRQEFW DQG SURP RWY
+RP HO MMRQ -RKQ2 WVSRN\H\VE IFH DV WH
(YDQIHDP ( QHIL} HU DQG FR BXIKWD FDW Z WK
%@+ DG\ ILRP * RVSHOBKDUQJ $MQ
BVWISKHQV +0 GILHARUIQ WH 1 DVKYIG DUHD Z DV
WH GILHARUDQG D SOQQHUR! WH FRQIHIHOAH
&KUY DQG* BGIQGD * LDKDP DOR KDG DERRW
SWRP RWQJ WH: HW\j LHHZ D\ 6FKRRCRI
(YDQIHOWP DSDUWARI +0 2 YHU DAMQGHG

WH GD HYHQW




RKQ  6XVH Z HH 1QWH 1 DVKYLGI DUHD RQ -X®
W 7KDAP RUQIQJ WH YMWG 0 LaD&.UHHN &KXUFK
Rl &KUMADWL RGIQWIAH DQGIDYHWHP  : D\V

6LQILQJ FDVV

H DA XVHG VLI Q MQJXDJH

VR/ RYHVKH ) DVKHU 7KDAHYHQQJ WH YMWGRQH DWWKH ) UDQNCQQ 5 RDG FKXUFK RI &K ULVW

R +0 VVXSSRUMY FRQIUHIDWRQY &RQFRUG 5RDG
&KXUFK Rl &KUMN 7KLY SIEMUH Z DVVHQNE\ $DQ

LQ -QGLDQDSRAV -1 WR MLQ LQ ZLWK W R

P RQWK

+DEDQHR P HHVIQJ IQFOGHG-IP -RKQ -HQQ\
7RZ QVHQG DQG FKXUAK VHRUHEY $ QOHWHA
7RZ QVHQG 6VAYH DQG6XVIH $ORWHHZDV \HU
RG7HGE HXQ VIWDQGVRQ

: HKDG DIXQOQFK Z W RXUEDE\ ER\
-RQDVIKDQ 2 WJ +H GLRYH RYHUMR SIENXS \RP H
QHZ P DMIDY ILRP +RP HO IRQ VR XVH
Z KHQKHV P DNQJ FAKXURK YIMW + HV DGGIQI D
B®WR+0 WURXIK KLV SRGFDW DQG
RUDQ] DARQ RQ RXU<RX7XEH FKDQQHOIQWI KW
VR ERRWIRXU) DFHERRN  VRP HWIQJ
QWKW DQG FRP P XQEFDWRQ W@
"RKQ2 W
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O;NPHHODL%C\;/IO'DWKSEIHQ DLQJ R &DAMVEXUW 7; &KXUK Rl &KUMADQG
N DX Q DX INAKH +RP HO DMRO KHSHG &KLA@FRVKH 7;  FKXWK

&KULVW DW @HBHEQ@H[LFR HDUQ LK Wi hWDRoHGED 996 100  +HSIQU
PRQWK 3L FWXUXHG DWHNWK V ZHHW R\ RXW IUIRP &D@MEXW FKXUFK R
IDPLO\ ZKR ZRUN | R U RMHKH O KXY RKUW $OR KHSIQI Z HIH-RWKXD DQG -D\ FHH
.DWKOHHQ KHDGHG WR &DOLIRUQWDRANSBRILODY R W EKMUBK RI &KUMADQG
ZRUN 7KH\ VWRISHGRIDWK PHW -RODWDQDQG$P EHU2 W 7ZHQNM[ FKIGHQ
-LP /XF®AR JHW PDWHULDOV IRU N Y \§ DART Q BMQCHG

-RKQ DQG 6DWLHHKDG D JURBDWHRBHNR DIHR R @
ZRUNHGROIMDHFW &R Q IIH)DHVENHDORIQJ ZLWK Kl
UHJXODU LQWHUDFWLRQ ZLWK FKXUFKHV DQC
HQFRXUDKHGUHDW 6PRN\ ORXQWDLQV &BAGFK
VHW XS D WHQWDWLYH WLPH WR UHWXUQ LQ
EDU TXHVWLR®VYV \RR ODNH DWRLYILYWH WR FKXL
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$V GALHARUR! WH &RQOHPWERQI HUIHQFH -X® KDVEHHQ D YHY EXVi P RQM Rl SUHSDUDARQ 7KH 11QDO
QXP EHY DIH QRWIQ IRUERQQHFW EXVWOMWKHDU — FKXUAKHY SDUAASDMG 1Q WH FRQIHUHQRH

7KH IRFXV Rl WH &RQOHPWERQHIHQRH LV YHY FRP SDME®I Z W WH JRDY Rl + RP HO IMRQ &KXUK
* RZW HYDQIHDP DQG GMVASBMKIS VRRN P DIQ WIH IRU VSHDNHWY +RP HO MMRQ ZDV ZHD
UHSUHVHQMG E\ -RKQ 2 UJZ KR GHDYHUHG \E R BMRQV DVWH ( YDQIHDP ( QHLII HJDQG VSRNH Z W %4GD
+DUG\ ILRP * RVSHOBKDUQJ 0 LOMMHV RQ 700 7HDP (YDQIHDP &KUYV * LDKDP IURP \WMH : HWW
) LHHZ D\ 6FKRROR! ( YDQIHOVP DOR VBXIKWD FOW DAMMH FRQHIHQAH ' XUQJ) WH P RQW ” P HW
ZIW P DQ HBHUKISVIURP WH IRGRZ 1Q) AKXURKHV &UHYH + DAD&RQFRUG 5G 0 W -X@HW/ HEDQRQ
5G /DOHUQH 1HZ 8QRQ 6SUQ] +l® : RRGVRQ &KDSHO 7XVEXXXP -QQHU &IW

+ HQGHUVRQYLAD! 5LYHWDWA 1 RUMMGH 1 HHO V %HQG 0 LAD&UHHN 0 LQYIHZ DQG 6RXVKHD

+1QV +RP HO MMRQ GVSO\ HG DQ H KIEMDARRQOHAWEBIQ) Z WK P DQ. FKXUFKHV P LQMMY HTHWY

DQG DAMQGHHY DANH FRQHIHQRH  -X® Z DVD JUHDAP RQM IRU+ RP HO MARQ
$/$1 67(3+(16

3K\ @V -HDQ DQG ' RQ / DADVKLQ UHFHQW YMWMG / DD &KXUFK Rl &KUMV LQ
/ HZ BWWRQ 1< QHDU11DJDWD ) DO VR IQARGXFH + RP HO MMRQ WR 1UHQGY DQG FKXUK
PHPEHY ' RQ RRIQHG +0 DV' WHRAVRURI $GYDQFHP HQWD IHZ P RQMV DIR +H DQG
3K\ @Q/QHIQ2 KIR 7KH Z HH DOR UHFHQ® DAMH &RQQHPWERQI HUHQFH LQ 1 DVK YLGH
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&RQGXHFWHGFK :RUNWKBISHOHQ 10 FKXUFK RI-ZRULVW
3UHVHQWHRP WIKH/ LFQWURGXFWERQUWR WKWV D $=
FKXUFK Rl &KQULVMWO\ DQEDWRHWERDG FKXUFK Rl &KULVW
BLHUUD 9LVRQD $XMAULYBBQLQAHJIJRXO\ %HJLQQLQJ WR
FRRUGLQDWH IXW X WHRD RWRIQWLLDNE KX UFLKWKI &K ULV W
7ZR SLFV DWWDFKHG RQH IURP %HOHQ FKXUFK RI &
WKH RWKHU 5DPVH\ 5RDG FKXUFK RI &KULVW
OLNH .LQJ

" 7 DV EGMAHG \R EH DEGI VR KHS WH &KLAFRVIKH &KX UK Rl &KUMASXWRQ WHUIIDAN
996 QP DQ. \ HDL "WZ DV D JUHDWXFRHW 7KH AKXUK 1Q &KIGFRWH KDVP DGH\RP H
JRRG SWRIUHW DQG WH EHVAV\ HAMR FRP H - 3GDVH SWD. |RUD@KHVH \P DO
FRQIUHIDARQVZ HZ RINZ W \WWDWKH P D EH EHDFRQVRI KRSH IQWHUFRP P XQWAV
DVWH \KIQH WH @KWRI RXU/ RUG
"RQDVKDQ 2 WJ

(YHU\RQH LV LQYLWHG WR IDWWRPIG DEUPRMH. RQ DQG LQIRUPDWL
WKH )DLWK 9LOODJH &KXUFK RI &KULVW OF1LHO $YH LQ :LFKI

DW 30 LQ WKHLU )DPLO\ &HQWHU :H ZLOO EH VHUYLQJ WEK
7KH GLQQHU LV IUHH 3OHDVH 5693 E\ HPDLOLQJ $SULO DW DDVI




