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: HOH ZRINQI RQ SXWIY \RIHKHU
\WH) LUMB HVSRQGHY/ 1 HVE RIN- 7KV
JURXS R SHRSBIVZ Y \R SHIRGED®
WS IQR SUHDRKIQ) WORKIQ) DQG\RQJ
EDEQ RBV 1Q FRYVHIDIRY/ ZKR
QHHG\XSSRWQWHH DDV KHKHU
MWEH RH 6XQED RU HWMIEGKIQ) D
BIXOU RIMRQ ZH ZDQW HYHY
FRUUHIDIRQ R KDYH CFRHW \R \KY
UAVRXUAH Z W \WH JROCR \WIQQ) DG
HIXISSIQ) WH AKXUK \R QR @QIHU
QHGW

.V8x aam  J

+RP H) MMRQ VHNV RXWIR \WDIQ
HDQHBW  WHAH  MRKIJ@Y
FRQUHIDIRYY SURMCH RQMWM
WDQQ) IRBZ XS AVMDIMIUHI
SURYIGH BDEHIKIS WIQQ) VHXG
RXWSUHDRKHY DQG  UHWRXUHY
DG FRQGHAARQIUHIDIRQY DG
RUDQ] DIRY/
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2 XU IKXUK VSRWIKWWLY P ROW IV WH WK -DFNVRQ FKXUWFK Rl &KUMWVLQ + XJIR
2NODKRP D +HHLVWHUWHSRUWRU+ RP HO IMWRQ

‘RKQ B6XVIH2 WP HW WK  -DFNVRQ FKXUK RI &KUMALQ + XJR -XQ DQG @V
RXUILLHV 0 DQ\ SHRS®! [Q RXUFRQIUHIDARQ Z HH Z DQWY VR GR VRP HMIQ) EHRUH RXU
FRQIUHIDARQ Z MWHIHG XS DQGGHG 2 XUQXP EHU/Z HUH RQ® DERXWD VKLLG Rl Z KDWWZ DV IQ
WHJIRUY GD\V : HZDOWG\R JR RXAWDQG UHDRK WH BMWEXWZ HKDG KDQJ XSV DQG LOKLEIMRQV
DQG Z HUH DI LDLG VR JHWABUMG DQG Z HHQWXUHKRZ DQG Z KHIH\R W -RKQ ~ 6XVH
HQFRXUDIHG XV DVWAP HVWH HGHY DAP HY RXUP IQMMU DQG DAP HV GLLIHIHQWP HP EHLY/

: HKDG RQH SHVRQ DW WKLY TXHWMRQ " DP FRQFHUGHG 1L ZHGRQWER VRP HWIQI Z KDWZ L@RXU
AKXURK GRNQHIQ  \HDW' : H DV\WDRKHLY DUH DFFXOMRP HG VR VWKPUH DG AMSV VR JHW
WEUMG DQG DM VMP VR KHS XVFROMXH -+ DYIQ) VWXPWUH DM MMP  DQG HQFRXUDIHP HQWZ DV
DAVWRRN 7KHFXULFXOXP Z DV.JUHDW DQG KDYIQJ D GMRQ SOQ KHSHG XV JHWRW DQL HG DQG
WDUMG

$QRWHUP HP EHUMDIG  $Q RXWIGH FRXS®I FDP H VR RXUFRQJ UHI DWRQ DQG UHP LQGHG XVRI VRP H
WIQIVZ HDOHDG NQHZ  7KH VDIGWH Z RX@ KHS XV JHWRUDQ] HG WHQWH KHSHG XV IHW
WEUMG

. HKDYH EHHQ DYHUDJIQJ DERXW  1Q DAWMQGDQFHRQ6XQED, P RWJQI KXW HKDYH — SHRS®!
Z KR KDYH DJUHHG \R EH D SDUWAR WIVP QMM $V D FRQIUHIDWRQ Z H Z HUH EGIMHG VR KDYH -RKQ
DQG 6XVH FRP HKHS XV

7KDON\RX + RP HO MMRQ 1RU\ RXUKHS
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© HZHH R EGMHG \R EH DVHG B\ &KUMADQ SDUHQN
1 RWHYHYRQH KDV WDWEBMIQI +RZ HYHU RQFH WH
FRP HIQR WH IDP IO R * RG MIV RXUGHMUH WH UHP DIQ
| DI XO+ RZ HYHU WDALY QRADZ DV WH FDVH 3DUARI WH
UHDVRQ IV WH VRICRI WHUKHDUW -HVXV VIBXI KWWIKH SDUDE®!
Rl WH VRO 1Q 0 DMMHZ FKISWUWILMHQ 2Q0  RXWRI
Z I@EH IDWIXO + RZ HYHU 1Q WDYHIJ DURXQG WH FRXQM
ZH KDYH QRWAHG P DQ\ FRQUUHIDWRQV DUH XQSUHSDUHG \R
JIRZ QZ &KUMDYY "Q 0 DAKHZ HUXV
FRP P DQGV +1V IRBZHY W 0 $. ( GMASBN +RZ" %
WDRKIQ) EDSWIQ) DQG WDRKIQ! WDRKIQ) WDFKIQI 7KLV
IV QRADQ HDA WIQJ VR GR "WV RIWIQ WP H FRQUXP 1Q) "W
VENHY ®RYH SDWHQFH NQGQHW SUD\ HU SDWHQRH DQG UE®!
VWG 2QH R WH PMRQV R +RP HO DMRQ IV R

30DV NHHS +RP HO MMRQ 1Q P LIQG Z KHQ
HWIDVW S@QQLQJ  <RXU GRQDRQV Z LA®GIDYH D
GUDR VKDWZ LMW\P DQ\ @ HP HV

© H DOR HQFRXWDJH \ RX VR FKHFN Z VK \ RXU
HP SR HU DERXW P DVFKIQJ GRQDVMRQV VR

F RUDQJDMRQV -+ VKH\ SDUAFISDW LQ
P DWKIQJ IXQGY \RX FDQ PDNH D VI
GHGXPVDE®! GRQDRQ VR +RP HO DMARQ VIKDW
Z LGQEH LQFUHDVHG E\  VKH JHQHLRVW RI \ RXU
HP SR\ HU

9IMWKRP HP DMMRQ RW GRQDWA VR GIDURQ P RUH
DERXWKRZ \ RX FDQ VXSSRUMWKLY P DMMRQ

SWRYIGH WDIQIQ) ZRUNERRNY ZHHND DUNFBN DQG RWHU
WRY GAMIQHG \R DWVW FRUUHIDWRYY 1Q JWRZIQU
SKUMADQY : HWDFK WL EHRUH Z HWDRK D FRQIUHIDARQ
WRHDQUHOH 767+$7 0 3257$17 )RU\HDWY MKDV
EHHQ HVWP DG Z H NHHS RQD Rl WRVH Z H EDSWH 1Q
$P HUFD * RG FDQQRWEH SBDVHG ZIW WDW 7KLY P XV
FKDQIH : H KDYH KHSHG P DQ  FRQIUHIDARQY FKDQIH
WHU DSSURDFK DQG WHU DAMYNMGH VRZ DUG WHVH SUHARXV
EDEHV 1Q &KUMN : H KDYH RQD EHIXQ WLV JUHDAZ RIN EXW
Z H KDYH VHHQ WH UHVX@V EHFDXVH * RG JLYHV WH IQRUHDWH
ZKHQ E\ IDM ZH REH +1V ZI@ 3®GDVH NS XV IQ \RXU
S HY WDNZH P D FROMXH WH P SRUBQAMEBW Rl
VDYIQU DQG. ((3"1* QHZ VRX®IQ &KUMNV

: H®YH\RX DO

-RKQ DQG 6XVIH 2 W
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$ TXDUMUD SXEQFDVIRQ E\ HAGBHUY | RUHGHW/

( @HW/ Z WKLQ VIKH / RUG V &KXUFK DUH LQYLVIAG VR
UHFHLYH QHZ V DQG HQFRXDIHP HQWKLRXJIK

( @HU/L HW3BIDVH HP DLOXV DW

KRP HP IMRQ  # JP DIOFRP VRMJIQ XS
3K\ MIFDCDQG GLI IVIDCFRSLHV DLH DYDLADE®A
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ZHO@ GHU DM X W W X G HIQWHWH U\
LQWHUH@MD®& QLRDHD REKW R RX OV
ZLWKKHR VS IRO-HV XK U LKWV FKRRO
NLFNRG$XJIXW WKZLWEK GD\ORQJ
VHVVIBRPOURHRQVWHBSKDOOHQJLC
RXU VWXGHQWYV
"QPLGHSWHPEXUW X G Q&S @
FDPSD LZLOWKK AK X U E R H O HIQH Z
OH[LFR[AWLWUP WD KHDBQ &H
FRYNRXUSUD\HRWVKHIIR UAMAG X W
IRUWK
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$XJ +RP HO “MRQ / DXQFK DWDINHUY/ 0 LaD&:2 & &MUNVYLAB! 71
$XJ  +RP HO DAMRQ SUMVHQBMRQ VR BDGHUKIS DAFRQIUHIDARQ IQ (QQLV 7; &2 & DWERXQW
&OXE / DQH
$XJ $WHMQGHG 3ROVKLQJ 7KH 3XGLW+ RP H) MMRQ P DQQHG D YHQGRUH KIEMRUERRW. KDG
SRVWYH LOMDPARQY DQG LOMUHAWD QXP EHURI FRQEIPW P DGH DQG IRGRZ. XS DPRMW VFKHGX®IG

BFKHGX®IG XSFRP 1QJ + RP HO MMRQ SUVHQBMRQY Z W FRQJUHI DARQDABDGHUKIS 1Q
: DYHWD 71 7LSGUNABO 6
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&RQMXIQI VR Z RINZ IW -RQDVIKDQ 2 WJZ W ) LUME HVSRQGHUL HVZ RWN )51 [P SBP HQEMRQ

2 QIRIQI HIRUV\R \WHDP @QH FHURIQ DGP IQMADWYH IXQRARQY

&KXUK 0 DQDIHP HQABRIVEDIH 6HUYDQW HHSHU 8 SGDM ' DI IOMIUDARQ FRP SBMWG XQQQJ
SIBWRSHIDWRQV DQG P DNQJ P RGULIFDWRQY FXRP [ DWRQY DV QHHGHG IRURSWP DOF 0 | XQPARQDIW
$VWIWG IQP \ ( YDQUHDMBHSRUA” Z DV EBMAHG VR DAMQG 3ROVKLQJ 7KH 3XCSLAWAMLY \ HDU * KDYH
®Q) Z DOMG VR DAMQG WLV SIQQDFGI RI ELRWHKRRG JDMHUQIV 7KLV ZDV P\ [IVAMRSSRUMQW GXH
VR VAKHGX@ FROMDIQN 1Q P\ SURUVHFX@UZ RN 2 QH Rl WH UHRXUWIQ) WHP HV ILRP WH Z IGH
WDQIIQ) VRSIEV DG VSHDNHWY Z DVVRP HWIQJ ZH 1O + RP HO MRQ DOR XQGHWEQG 7KH QHHG R EH
" 7(1721$/ 1QRXUGDIO &KIMDQ ZDD!  LOMMRQDAQ RXUGDIO MXG Rl +1V: RUG LOMMRQDAQ
RXUSLD HUQH IQMWRQDAQ FRQQHAWY Z IW RMHY VR VKDIHWH * RRG 1 HZV + RP HO MMRQ KDVD
JUDNRROMDWFDQ KHS HDFK RI XVEH™.7(17°21$/ ZHFDOWMH 6VDU/&DUG RU 0\ 7HQ FDUG
"l \ RX DUH QRWICP [IDUZ M WY VRRO” LOYIW \ RX VR UHDFK RXVWR P H NP OXFDWIHQQ# JP DLOFRP
"G @YH VR VKDUH Z W\ RX KRZ IMFDQ KHS \ RX EH P RUH LOMQWRQDODQG | RFXVHG [Q \ RXUGDI® Z DO
0 D\ * RGEGMW\ RX UFK® [QWIVFRP 1QJ P RQX

P / XFDV +RP HO IMRQ ' IWHARURI 2 SHIMRQY

- & T w

"Q $XIXVWWZ H KDG D Z RQGHUXOMWR :  HWW) LHHZ D\ &KXUFK RI &KUMMURP %RE
7XUQHU ILRP  9LLIIQID %ARWHU 7XUHU HOFRXWDIHY FRQIUHIDARQY \R VHHN D
P WRQ DQG  YIMRQ IRUWHUFRQIUHIDARQ "1 \ RXUFKXURK 1DP 1® QHHGV R LHICH
\ RXUYIMRQ DQG P MRQ YRE FDQ FRP H DQG VSHQG D Z HHNHQG Z WK \ RXU ( GHUY
' HDFRQVDQGP HP EHW/

+H LV IRIQJ VR UMD DAD OWIUGDM VR DGG P RUH IQUIKWRUXV

5RQQIHO0 RRUWH
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MW W ( GHUDWERQFRUG 5G &2 & Y% HQERRG 71
9MWZ W O L[QMMUDMB\ FDP RUH &2 & &RRNHWIABI 71
OMWZ WK O LOMMUDN HW( QG &2 & . QR Y@ 71
9MWZ W O IQMMUDWV DUV &2 & . QR Y@ 71
9MWP HAZ W \AII DAB\ FDP RUH &2 & &RRNHYIO
9MWP HAZ W Wl DVHONV'$ YH &2 & 3DQDP D&IW )/
OMWP HAZ W 0 [QMMUDVHONV $ YH &2 &
OMWZ WK YDURXY RWHUP LOMMLY HTGHLY
I XOFK ZIW 0 WX@HWE2 & HTHY M|
9MWP HAZ W YDURXV GRQRWY/
3OQQHG 9MW 3DINHUEXU : 9 DUHD FKXUKHY

$ MQ BVHSKHQV

" KDYH FRQWXHG WR 11QG FDQAECDMV IRUWH ) LLWAB HVSRQGHU( YDQIJHOWP 1 HVEZ RWN
"YMWIGWH2 @QH &KXUK RI §KUMWV - WH 3 HWRAD &KXUFK Rl &KUNMWR

JIYH XSGEIWMV RQ RXUSWRIWIHW

: H DSSUHFDVH RXUVXSSRUIQI FKXUFKHV VR

P XFK

"RQDVKDQ 2 W

" SUHVHQMG WH + DEDQHR O LQIMM FROPHSVR WH YRWRQLD &KXUFK Rl &KUMNV
0 HQVP ROW® EXVIGHW P HAWYJ
0 INH. LQJ




20Q0$X] U5 -RWK DQG 7UMKD /\ QFK WRSSHG E\ WH + RP HO MMRQ ERRW DABRIMVKLQI VKH 3XGIW  -RWK IV WH
P IQMMUDWKH 3LHGP RQWFKXUFK RI &KUMAIQ 9 LLILQID -RVK VSRN\HZ W' RQ/ DADVKLQ DQG-LP / XFDV

7KDONVR P DQG' RQIRUP DQQIQJ WH + RP HO DALRQ ERRW D873

7KH OWBIEMWH IVWH+ RP HO MRQJIDQU ZIW' RQ 3K\ @V-HDQ/ DADVKLQ -LIP / XFDV DQG' DYIG . DUHQ -RQHV

-RKQ DQG 6XVH 2 UJKDG D JUHDWAMWZ W WH
HWWLGH &KXUFK Rl &KUMALQ 5RXQG 5RFN 7;
OWBXQED : HKHDUG WHUQHZ SUHDRKHU P HAZ IW
WH HGHY DQG HQR\ HG WH IHBRZ \KIS 7KH KDYH
JUDAHYDQIHOP  DQG RXWHDFK

-RKQ DQG 6XVIH 2 UJP DGHD TXIENWIS \R . H@U 7; 7RP %HDQ 7;
DQG 7KH&R®Q\ 7; WHOWFRXSGIRI GD\V ) ILMZ HP HAZ W &KUY
&DULAR DQGKIYZ IIH $OWD ILRP . HIPUFKXUK Rl &KUMMRU
OXQFK DQG VIBHG DERXW- RP HO DMMRQ &KUY IV WH ( GXFDWRQ DQG
2 XWWHDFK P LQMMHUDW. HGBIU / DWNQLIKWZ H SUAVHOMG +0 VR WH
FKXUK IQ7RP 94HDQ 7KIVP RUQIQJ ZHP HAZ W -RH DQG' DUD
) HUXVRQ Z KR Z RIN Z IViK * RVSHOBKDUQJ 0 LOMALHY DQG
H SOIQHG Z KDW- RP HO MMRQ GRHVDQGKRZ WH. P LIKWER \RP H
IR@Z XS IRUXVIQWH IX\MH
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-RKQ  6XVIH 2 UJYIMIMG 6RXVIK 0 DLQ &KXUFK RI
&KUMV: HDVKHURWG 7; RQ$XIXWW T H
ZHHH AMWG\RVHHO DN HGY DIRWP HU

P HP EHUDW DIVK 9 LA H &KXUFK Rl &KUMW+ H
DQGKIVZ IH P RYHG WHH\R EH FEVH R WHU
GDXIKWUDQG WH JUDQGNGV -RKQ BIVWP DMUDY
ILRP +RP HO DMRQ Z W WH HGHY 7KIVWP HRI

\ HDUZ H DQG RWMHUWEP P HP EHUSOQWR YMW
VXSSRUMY FKXUAKHV DQG FRQWPAQHZ. FKXUKHY

-RKQ DQG 6XVIH 2 WMVWHMUDHG ILRP DTXIENWIS VR0 DMRQ
UHQG &KXUFK RI &KUMAQHDU+ RXWRQRQ$XJ W : HP HW
IRURYHUDQ KRXUZ M VHYHIDCP HP EHWY/ VR BRN DWZ KHHWH DUH
QRZ DQGKRZ R JHWZ KHIHWH. Z DQWR EHIQWH IXWMUH 7KH YH
GWWHYHLDP HP EHY/\R "@HWHV 1Q WH SDWNE R\ HDW/ $
&KIQHVH FRQIUHI DARQ VKDUHV WH EXICHQ) : HYH EHHQ Z RINGQU
ZIW WLV IWRXS IRU \ HDWY/ 7KH MVWRWD QHZ KDQGIFDS P S
UHFHOW RQ WH EXIGIQ)

-RKQ  6XVIH 2 UJYIMWMG I R VXSSRUMI FKXURKHV $XIXVW W R JLYH XSGDWV DQG WDQNWHP |RUWHUVXSSRUINDQG
HOFRXWDIHP HOW'Q6DQ $ QJHAR Z H YMWMG WH BRXVIKI DV &KXUFK Rl &KUMWZ KR KDV VXSSRUMG + RP HO MRQ IRU
RYHU \ HDLY 7KDWHYHQQJ Z H DMMQGHG VHMEHV DV DLLP RQWB DN &KXUFK Rl &KUMAIQ 0 LGIDQG Z KHH -RKQ
SUHDAKHG : KHQZHKHDGHGKRP HRQO RQGD\ WH W ZHWRSSHGE\ WH+ RP HO MRQ RIILEH DWKH ) DVK 9 LADIH
&KXUFK Rl &KUMAQ :  LFKIVID ) DAY DQG SIENHG XS P DMUDY IRURXU+ RP HO WMRQ RIIEHDW  HWA LHHZ D\ &KXUFK
Rl &KUMWV
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"Q $XIXVWNZ H YMWG Z W WH 1 RUK 7H[ DV &KXUFK Rl &KUWMAMOQHDU -XWIQ 7;  7KH
ZHH SUHSDUQ) IRUWHUIRRG GIWUEXVIRQ GD\  7KH DOR KDG VR\ V DQG ERRNV \WWDW
KDYH EHHQ GRQDWAG IRUWH 1DP 1OHV VR FKRRWH IRUWHURKIGUHQ 7KH FKXUK IV BRNQJ

IR DUG VR UHDFKIQ) RXVWR D KXIH VXEGIYIMRQ EHQJ SOQQHG DAIRW WH KLIKZ D\ ILRP
WH FKXUK

(YHU\RQH LV LQYLWIRE VR \DVRMIOGIE WD QIR R U P D W L R Q DGAL QUKHHU
)DLWK 9LOODJH &KXUFK RI &K ULV FKLWPD1 ) BREBSMNSAY HP EH U

DW SPLQ WKHMHLULD\ &HQWHRUOO EH VHAXBZQIHNEH[ LQ 7HHBGLQQH L
LY5(( EXW 3/(3693E\ HPDI$SGUQD DW DDVNHZ  #\DKRR FRP

%ULQJ \RXU FKHFNERRN WR GRQDWHH R MRALW KIW HIDQWORRVK L S




