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DFKIHVIQ) WHUJRDY IR \WH/ $81 &+ 1Q , ZLOFRQIXH R FRP P XQIEDW Z W & RBI %RQQHWIDQG / DU %4@RI VBD

- RKQURQ & W FKXUFK R & KUMV- RKQVRQ &IW 7: , P HWZ W \WH + DEDQHUIR & RRIECDRY YID =RRP RQ \WH

WDQG WR -XQH : HGQVEXWHG \WH IP SRUBQFH R FUDMG) DQG FRQIXD® XSG D FROBPADAVZ W HP SKDVY
RQ HOXUQ) HYHY  YIMVRU UHFHYHV D YMMVRU FDUG DV ZHODV FROFIQY \WH FDGY ILRP \MHP EHRUWH WH GDYH : WY
VXP P HUEHQ) KHWH \MHUH DUH HYHQN FRP IQJ XS 1Q - RKQURQ &1W DQG \WH DUH DOHDG. SOQQQJ) R KDYH D ERRIK DWD
) DUP HUV 0 DUNHVWR | DFIOIAM FUDMQ) QHZ FRQIBFW

&)721 +$53(5

VKDV IQGHHG EHHQD YHY BEX\M P RQN IRUP H , KDYH EHHQ Z RINQJ Z W / RANHW&R&: 1Q 9HUDRQ WDFKIQ) WHP KRZ \R
VKDUH \WH * R'SHODQG HUMWKIQ) WHU P HP RUHV FRFHOQ) WH +DEDQHR PIQMN DQG RKHU P DWUDO IURP
+RP HO MVIRQ : H DUH SUHSDUQ] IRUD * RVSHOD HHID WDWZ H Z L@EH KDYIQ) \WHUH DBQJ Z W D GRRUNGRANGQ) \KDY
EHQ) VHWRUWH Q-DUIXWMUH : H DUH DO RAMERP SBM Z M RXUSUHSDUDMRQY DQG ZH Z L@EH VMW D IWP CDWM IRUKH
* RVSHI®D H-AQ

, KDYH VSRNHQ Z W * DU ZKR IV Z W & DUBRQ & RXQW &KXUFK Rl &KUMAIQO 1 , DP DE®I\R KHS KIP DWKH P RP HQAR\
VHQAQ) KIP RHR P\ EWRFKXUHV , GHYHBSHG 1Q KRSHY \WDWKH Z L@EH DEG! R XVH VIR J DUHUDWHQIRQ DQG SHIKDSV
VRP H %EGI VWYAHY +H UHFHQ® GG VRP H Y4E®! WXAHY \WDWIHVXEMG [Q \BIR EDSWP V +H Z RXG @\H \R HQIDJH SHRSG!
P RUH DQG SHUKDSV DFKIHYH VRP H P RUH WXGAHV ) LDONIQ 5RDG &2 & ,QGIDQDSRAY 1, KDYH EHHQ\BGIQ) Z W 6 \MYH
5 XWHTQIURP ) IDQNID 5 RDG [Q ,QADCDSRLY DQG KHGIQ) KIP Z W IGHDV RQ KRZ R P RIYDWM \IH FRQJ UHI DURQ DQG Z KHUH
KH QHHGV R IRFXV FROFHQQ) KLY GHDI P IQMA ' XU ) DOYDN, SOQ R YIMMDQG EHFRP H EHWHUDFT XDIQMG Z 1\ WH
FRQJ UHJ DIRQ DQG GVEXW RSURQY IRUUHDFKIQ) RXVR \WH FRP P XQW : H DOR DUH P DNQJ SOQV IRUD * RVSHOD HAIDY 1Q
HDLD Z 1\ D IRFXV RQ IHIBZ \KLS DQG FRIERIDIRQ EHE HHQ DUD FRQJ UHI DIRQY , DOR IRXQG RXAKDVG \MYH V I DWHU
SDWHGDZD\ DVR OWW7KXWGD. DQG, Z DQMG \R VKDUH WDWZ W\ RX ' LO&IW &2 & ' LO&IW 2. 6\ URZIQ) DQG
WIDYHY  HQMXVIDWE |, KDYH FRP SBMWIG \WWH %EGI 6 WG 0 DIMIDODQG ZH UHFHQ® KHG D * RVSHOO HHMQ DQG GRRU
NQRANQ) ZIW ' LO&IW ' XUQ) WH GRRUNGRFNQI ZH NQRFNHG DOR! ' @& W DQG DSSWR [P DWO KDD R 96XV ) OW
\RDE) GRRY : H KDQEHG RAW®HWY DQG EURFKXUAV LOYIMQ) SHRS®! \R \WH P HHAD DQG R KDYH Y4E®H WWEHY : H
IRXQG  GHITXHQAP HP EHWY ZH DUH FXUHQ® ZRINQ) Z W DQG VHWKS R %E®! 6\WAHY 7KH * RVSHOO HHAQJ ZDV

WBNMVHG @H RQIDH DQG RHTHUHG TXHVIRQ DQG DQVZ HUVHWIRQY IRTZ IQ) HDFK P HADY W2 DV D J WDW/XFFHW DQG \WH
FRQJ UHI DIRQ LY KLIK® P RIYDWMG DQG KDV FKRVHQ\R OH WHDP WHUVHYIEHY DQGDVR P\ OWWRXQKDG  YIHZV
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g -XQH 0 DWKDO&KXUK R &KUMNO DWKDE 0 LFKLIDQ &RP SBMIG WH IIIMDQOXDOSRW $81 &+ ZRUIWKRS IRBZ XS
YIMW 5 HYLHZ HG JRDO \R GHMP IQH SIRIHW BMRQY BDUHG  DQG BHDWHW JRDY IRUGH W HDU 5 HYIHZ HG WH + DEDQHIR
0 IV SURIUHW DQG HQFRXUDIHG SDUFISDMRQ B\ DOP HP EHY 3 UAVHQMG %EGI MG & RYHQDQAS HVSRQUEIDMY DQG
Z RUKIS BMWRQ 7KH* BDW&RP P MRQ&KDMIQIH :  [OP DIQBIQ FRQBPWR HQFRXUDI H LY FRQJ UHI DURQ R SXWXH \WHUJ RDY
DQG+DEDGHRO QMY g  -XQH : HWEADGK &KXUFK R' & KUMWV:  HVWADQFK 0 LEKLIDQ & RP SOMMG \KH [IMDQQXDCSRW
/$81&+ ZRIWKRS IRBZ XS YIMW5 HYIHZ HG JRD \R GHMUP ICH SURJUAW DQG UHDWHWHG JRDY IRUWH FRQIIXIQI \ HDU
5 HYLHZ HG WH + DEDQHRR 0 LM DQG HQFRXUDIHG SDUIFISDMRQ B\ DOP HP EHY 3 UMVHOMG %EG WG 6 KDUQJ 2 XU) DIW
6HPIQDUq ( YDQIHDP  ZRUKIS BMWRQ 6XFFHW : KDWV ,\W DQG 7XHVED GHYRIRQ 6\B\ IQ) WH &RXUH q 3V $OR
SUAVHQINMG \WWH 6 KDUQJ) 2 XU) DIW 6 HP ICDU :  LOP DIQBIQ FRQBPWMR HQFRXUDIH WKLY FRQJ UHI DMRQ R SXWXH \WHU JRDY DQG
+DEDQHRO IQMNM  -XQHQ  -X® 2 VFRED &KXUK R & KUMW2 VFRGD 0 LFKLIDQ &RP SBMWIG \WH ILWAMDQQXDCSRW $8 1 &+
ZRUWKRS IRBBZ XS YIMW5 HYIHZ HG JRDO \R GHMUP LQH SURI UMW DQG BHDWHWHG JRDY IRUWH FRQIDXIQ) \ HDU 5 HYIHZ HG \KH
+DEDCHR 0 QM DQG HQFRXUDIHG SDUFSDMRQ B\ DOP HP EHY 3 UNVHOMG %EG VWG &KXUFK * URZ\M  Z RUKIS BMRQ
BXFFHW : KDWV W DQG: HGHMED GHYRIRQ 6\ Q) WH &RXUH g 3V $OR SUMHOMG \WH 6 KDUQ) 2 XU) DWW
6HP IQDU:  L@P DIQEAQ FRQDFVWR HQFRXUDJ H \KLY FRQJ UHJ DMRQ VR SXWXH \WHUJ RD® DQG + DEDCHIR 0 LOMA
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6DONVR&2& B6DIONVR 7; , YMWMWMGRQ-XH QG 7KH KDYH EHHQ ZRINQJ Z 1\ +RP HO MMRQ IRUP DQ. \ HDW DQG DUH D
JUDAH DP SBI R D VP DOFKXUFK Z W J UHDWSUWHDFKIQ) DQG \WMDFKIQJ |, SUHDFKHG D VHIP RQ R HFRXUDIHP HONRUWHP  DQG
\BOHG R \KH P HP EHY DERXWKH SURI AW R \WH FRQIUHIDURQ & DAVEXU &2 & &DAVEXW 7; , SUHDFKHG DQG KHSHG Z W
WHU9Y6 - XCH 7KH DU FROMXIQ) R KIQH DV DQ H DP SBI R FRQIXIQ) DPRYIW DQG FROMMQR.  7KH  KDYH Y4E®I
VAXEHV IRUERK P HQ DQG Z RP HQ HDFK ZHHN  SDXVHG IRUVXP P HU DQG DU RQH R \WH 1HZ. FKXURKHV , YH VHHQ Z W P X@50
SHRS®! Z DM DVWKH GRRUHDFK VHYEH DV SHRS®! Z DO 1Q $ @WIQIV [P SBP HQMG DIWMUWHUIQWDO' DXQFK KDYH NHSWIRQJ
Z W JRRG BHVXV

6211<2: (16
-XCGH - DFNHDQG, WDYHBIG\R 6 XA HQWS / \R EH Z W \WH & KXUFK Rl & KUMA 6 XQI HQW, \BIXJ KWFOW SUHDFKHG DWP RUQIQJ
DQG DVMUQRRQVHYIEHY : H QVEXWHG SURIUHW R JRDO \WDWZ HUH P DGH GXUQ) \WH/ $8 1 &+ VHWIRQEDFNIQ 1 RYHP EHU

5$1' < 5($* $1
-XCH YRXUERQLDLY FKXUFK R & KUMAVYARXUERQQDY ,@OQRLY & RQIXHG P DNQJ SOQV \R VXSSRID %6 -X®  ZIW ( FKR
+1OW &2 & * RRGBMWMMI 71 DWMIY 9% 6FKHGX®! IQ SOFH - XQH 9DQ FKXUKK R &KIMAVODQ 7H DV $ %E® WG
RQ 6 DMED. P RJIQIV FRFOGHG XMQJ WH ) RXQEDIRYY IRU' IVASGN P DIMIDOR VSXUHYDQIHDA DQG DOR IGFUHDVH YEG
NCRZ BIGTH Z WIQ \WH FRQJ UHI DIRQ YEG! WHG. ABUIMG RQ 7 KXWED\ V IRUGHZ DQG QRQ & KUMIDQY & RQIXH \R WDFK D UHI XOU
© HEQHVED, HYHQQJ %EGI WXG DERQJ Z W I1E) 1Q RQ 6 XQED\ V WDFKIQ) D YAE®I FOMW DQG VSHDNQI XQUZD UHI XOUSUHDFKHULY
KILHG - XCH ) RQG GX / DF FKXUFK R & KUMW) RQG GX / DF @ IVFROMIQ &RQILP HG $XIXWV  YIMW- XCH - DQHWI
FKXUK R &KUMV- DQHVYIAD : IVFROVIQ &RQIP HG $XIXW  YIMW- XCH 0 DWKIIHG FKXUK R &KUMAO DW/KI LHTS
: IVFROVIQ &RQILP HG $XIXW  YIMW- XCH © HWIDWM FKXUK R & KUMWY4DXP RQW7H DV 6 FKHGXGIG 6 HSW  YIMW
7\GU 7; 7DXIKWD 6 XP P HU6 HIHV RQ 0 DUWIDJH ' LYRUFH DQG 5 H 0 DUIDIH DWIKH 8 QYHIAW FKXUFK R & KUMAIQ 7\ BU 7H DV

- XQH

$867,1: 22') .1
BUDVEXU &KXUFK R &KUWMW 6WDVEXU 9$ 3KRH FDO HABEQKHG FRQBFW VHWXS 1Q SHYRQ IOMRGXAIRQ
SUHVHOBMRQ IRU-X® W : LOSUHVHOM- 0 GXUQ) YEGI VWG KRXUWHQ Z I@SUHDRK HYDQIHDAF VHIP RQ GXUQ) $0 ZRUKIS
&XGHSHU&EKXUK Rl & KUMWEXSHSHU 93 3 KRQH FDQY W P IQMU VHWKS 1Q SHYRQ LONRGXFURQ SUMVHQBMRQ IRU- XO©
W IOBUHVHOA 0 GXUQJ 6 XQED HYHQQ) VHYIEH WP H Z W \KH Z KR®! FRQJ UHI DURQ 3 OWEXUK &KXUFK R & KUMW
3MWEXUK 1< =RRP FDOIIMIGR\EUH/ $8 1 &+ FKHINDMZ M RWICDCB2 & / $81 &+ ZRIWKRS XSFRP IQJ - XO









